NEWSLETTER

THE LAST OF 1999

JUST TODAY I RECEIVED MY COPY OF AN APPRAISAL DONE ON A PORT

LABELLE LOT BY NORCO SYSTEMS, INC.. FOLLOWING ARE THE PAGES INCLUDED IN

THE APPRAISAL.

Re: HENDRY COUNTY,

The following report is a comp

have inspected angd

accordance with your request.

FLORIDA PROPERTY

lete summary appraisal report.
he aforementioned property in
The purpose of this

I
appraised t

appraisal is to estimate the Market Value of the Fee

Simple Interest ag

The value placed on the sub
market value in terms of a

This appraisal report was ma
investigation of the subject
a research, verification,

data for similar propertie
particular attentio

economic conditions
near future growth

brocessed in accordance with the Unif

Professional Apprai

The sales comparison analysis

appropriate valuati

was deemed inappropriate,

land. This approac

of{ December 4, 1999.
Ject property is to be estimated

favorable financial arrangement .

de after inspection of the
neighborhood area of infiu
analysis and reconciliation o
s. This appraisal has been made with
n paid to applicable value-influencing

.+ Supply and demand, and the prospects for
and development. The report has been

orm Standards of

{USPAP) .

property,
ence, and
f sales

sal Practice

of value was employed as it is an

for vacant land. The Cost Approach
because the subject Property is vacant
plicable when the additions are a

on method

h is ap

significant part of total value. The Income Approach to value
was also considered inappropriate for vacant land due to the
lack of its ability to generate income in and of itself. we
believe these cmissicns ro be appropriate ang Justified.
Thank you for retaining the services of our firm. We hops that
You will find wvour appraisal complete and thorcush. If you have
any questions, please contact our office.
Respectfully submitcad.
Norco Systems, Inc.
e cy—
CAROL J. CERO
Real Estate Appraiser, H#RH-0000141
. R . COUNTY SEAT: LaBelie
Detailed Stntlstlcs-Hendr_v County, Florida SIZE: 1,163 sq. my.
POPULATION

NTIFICATION: 1380: 18,599

CCUNTY NUMBER: 26 1993: 28,061

COUNTY NAME: Hendry % POPULATION BY AGE GROUP

COUNTY SEAT: LaBelle 0-17: 31.67y

NEAREST METROPOLITAN AREA: Ft. Myers 18-64: 57.43%

65+: 10.9%
SOPULATION:

COUNTY POPULATION: INCOME
1980 18,599 Per Capita: 514,454
1990: 25,773
1994: 28,686

POPULATION PROJECTIONS: UTILITIES
2000: 32,666 Telephone: United Telephone Co. of Florida
2005: 35,529 Electric: Florida Power & Light Co., Glades Electric Coop.
2010: 38,295 Natural Gas:

COMPONENTS OF POPULATION CHANGE: Water: Cities of LaBelle, Ciewiston, General Deveiopment Corp. Utilities
NATURAL CHANGE: 1,554 — -
NET MIGRATION: 1,359
TOTAL: 2,913 WORKFORCE

POPULATION AGE BREAKDOWN: ‘92 Labor force: 12,994
0-17: 9,121 NONFARM EMPLOYMENT
i8-44: 11,174 Agricultural Services: 2,545
45-64: 5,265 Mining: -
65+ : 3,126 Trace: 1,620

COUNTY AREA: 1,153 Trans. Public Utilities:

POPULATION DENSITY: 24.80 Manufacturing: 928

POP SURROUNDING COUNTIES: 3,101,161 Construction: 627

T E— Fin Ins Real Estate: 509
Services: 1,539
LARGEST INCORPORATED MUNICIPALITIES: Government: 2,082
NAME POPULATION
1. Clewiston 6,207
2. LaBelle 2,922 EDUCATION
EMPLOYMENT: Public Schools: 10
LABOR FORCE:
COUNTY CIVILIAN LABOR FORCE : 15,713 GOVERNMENT :
UNEMPLOYMENT RATE: i5.10 TYPE:
LABOR FORCE OF SURROUNDING COUNTIES 1,524, 996 COMMISSIONER X
COMMISSION/MANAGER

COUNTY NONFARM EMPLOYMENT BY INDUSTRY: 20NING REGULATIONS yes
AGRICULTURAL SERVICES: 3088 PLANNING COMMISSION yes
MINING: . COUNTY TAXES:

TRADE : 1999 AD VALOREM MILLAGE RATE:

TRANSPORTATION: PUBLIC UTILITIES: - GOVERNMENT : 8.9000

MANUFACTURING: 977 SPECIAL DISTRICT: 3.6%40

CONSTRUCTION: 494 SCHOOLS : 9.2580

FIN, INS, REAL ESTATE: 475 TOTAL: 21.8520

SERVICES: 2376 ARE LOCAL OPTION AD VALOREM TAX EXEMPTIONS AVAILABLE? no
GOVERNMENT : 2254 UTILITY SERVICE TAX? no RATE 0.00%

TOTAL: 12158 LOCAL OPTION SALES TAX: 1.0000

LOCAL OPTION GASOLINE TAX $0.0400 PER GALLON
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IF THERE HAD BEEN A RECENT (IN THE PAST YEAR) INSPECTION OF THE
PROPERTY THEY WOULD HAVE KNOWN THAT THE WATER LINES WERE INSTALLED IN
UNITS 1,2,3,4,5,6,7,8,9 AND UNIT 102. SEWER LINES WILL BE INSTALLED IN FUTURE
YEARS WHEN AN AREA IS ABOUT 50% BUILT WITH HOUSES.

THE APPRAISAL LISTS THE WATER AS COMING FROM GENERAL DEVELOPMENT
CORP. UTILITIES WHEN IN FACT GENERAL DEVELOPMENT CORP. WENT BANKRUPT II\;
APRIL OF 1991. HENDRY COUNTY HAS OWNED PORT LABELLE UTILITIES FOR ABOUT

YEARS.
HENDRY COUNTY IS GOVERNED BY ELECTED COUNTY COMMISSIONERS WHO

THEN HIRE A COUNTY MANAGER TO RUN THE COUNTY. OUR COUNTY AD VALOREM
MILLAGE RATE IS NOW AT 10.0000 AND TOTAL MILLAGE RATE IS 22.009.

ACTUAL REAL ESTATE TAXES IS BLANK WHEN ONE PHONE CALL OR VISIT TO
THE TAX COLLECTORS OFFICE WOULD PROVIDE THAT INFORMATION.
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THE ESTIMATED MARKET VALUE OF $3,500 BASED ON THE SALES LISTED IS A
QUESTION BECAUSE THERE IS NO LOCAL MARKET FOR PORT LABELLE LOTS. THOSE
SALES WERE MOSTLY BY ME TO THOSE OF YOU WHO WANTED TO BUY ANOTHER
LOT. MY PRICE ON LOTS IS ALL COSTS PLUS $500 FOR MY TIME AND INVESTMENT.

DON'T FORGET THE USE OF THE VIDEO TO SELL YOUR LOT TO ANYONE.

ANOTHER SUBJECT THAT NEEDS TO BE TALKED ABOUT IS FURNITURE. WHEN
PEOPLE VISIT ME I OFTEN TELL THEM NOT TO MAKE THE MISTAKE OF HAULING ALL
THAT HEAVY DARK FURNITURE TO FLORIDA. IT DOESN’T FIT IN HERE AND THERE IS
VERY LITTLE MARKET FOR IT HERE WHEN YOU DECIDE TO GET RID OF IT AND GO TO
LOCAL TYPE FURNITURE. SELL IT WITH THE HOUSE OR TO THE KIDS BUT DON'T
HAUL IT TO FLORIDA. I KNOW IT’S NONE OF MY BUSINESS AND IT BELONGS TO YOU
TO DO AS YOU PLEASE WITH BUT I'VE TALKED TO TOO MANY FAMILIES THAT ASK
WHY I DIDN'T WARN THEM.

MORE THINGS FOR YOU TO DO IN FLORIDA. TO GET THE LATEST FLORIDA
EVENTS PLANNER CALL TOLL-FREE 1-888-FLA-LIVING OR WRITE

OFFICAL FLORIDA VACATION GUIDE

C/O MILES MEDIA GROUP

3675 CLARK ROAD

SARASOTA, FLORIDA 34233-2358

FLORIDA CAMPING DIRECTORY
1340 VICKERS DRIVE
TALLAHASSEE, FL 32303
PHONE 850-562-7151
FAX 850-562-7179

FLORIDA STATE PARKS GUIDE
DEPT. OF ENVIRONMENTAL PROTECTION
MAIL STATION =535
3900 COMMONWEALTH BLVD.
TALLAHASSEE, FL 32399-3000

850-488-9872

WITH OVER 1,100 GOLF COURSES TO CHOOSE FROM FLORIDA 1S THE WORLD'S
LEADING GOLF VACATION DESTINATION. FOR A COPY OF FLORIDA GOLF GUIDE
CONTACT:

FLORIDA SPORTS FOUNDATION

2964 WELLINGTON CIRCLE NORTH

TALLAHASSEE, FL 32308

850-488-8347

OUR PHONE # HAS CHANGED TO:
PHONE 863-675-0215
FAX 863-675-6510

AS A RESULT OF THE PHONE CHANGE WE HAVE CHANGED OUR E-MAIL
PROVIDER TO A LOCAL PROVIDER WITHOUT A LONG DISTANCE CHARGE ON EACH
LOG ON.

OUR NEW E-MAIL ADDRESS IS reecer@maill.gulfcoast net

THOSE OF YOU THAT DON'T PLAN TO BUILD ON YOUR LOT IN PORT LaBELLE
LET'S HAVE SOME IDEAS AS TO WHAT TO DO WITH THEM.

PLEASE SEND QUESTIONS THAT CAN BE ANSWERED IN FUTURE NEWSLETTERS

IF YOU HAVE SENT LETTERS ASKING SPECIFIC QUESTIONS WITHOUT A SESA
AND DIDN'T GET AN ANSWER IT'S BECAUSE I GET AN AVERAGE OF 50 SUCH LETTERS
EACH WEEK.

WISHING YOU AND YOURS A VERY MERRY HOLIDAY.

/Jlu/é/

HAROLD
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